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For  the  quarter  ending  March  31,  2021,  the  GW  Investment  Ins�tute  Student  Investment  Funds  (GWII  SIFs)  returned  2.3%  vs.  6.2%  for  the                        
S&P  500  Index  and  for  the  trailing  one  year  the  GWII  SIF  returned  56.5%  vs.  56.3%  for  the  S&P  500  Index.  The  GWII  SIFs  con�nue  to  perform                             
well   and   reflect   the   hard   work,   diligence,   and   dedica�on   of   our   students,   faculty,   and   staff,   thank   you.     
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GW   INVESTMENT   INSTITUTE,   STUDENT   INVESTMENT   FUNDS   
  

The  GW  Investment  Ins�tute  (GWII)  at  the  George  Washington           
University  School  of  Business  is  focused  on  educa�on  and           
training,  as  well  as  research  and  development. The  GW          
Investment  Ins�tute  serves  as  a  link  to  industry  and  as  a  pla�orm              
where  our  alumni  and  friends  connect.  GWII  students  are  taught            
how  to  invest  and  how  to  think  about  inves�ng. The  capital            
markets  serve  as  the  GWII  lab  –  where  our  students  work  as              
analysts  and  por�olio  managers  to  manage  our  approximately  $7           
million  of  university  endowment  funds  (student  investment         
funds).  GWII  students  learn  by  doing.  GWII  offers  undergraduate           
and  graduate-level  finance  courses;  and  covers:  equi�es,  real          
estate,   venture   capital,   and   quan�ta�ve   inves�ng.   

  
GW   INVESTMENT   INSTITUTE   INVESTMENT   FRAMEWORK   

  
GW  Investment  Ins�tute  Student  Investment  Fund  analysts  and          
por�olio  managers  evaluate  companies  for  the  long  term  using           
the  GW  Investment  Ins�tute  Investment  Framework:  BMPB  -          
Business,  Management,  Price/Valua�on,  and  Balance  Sheet.  At         
present,   our   funds   invest   in   U.S.   publicly   listed   securi�es.   
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GW   Ramsey   $4.335  1.1  2.3  30.6  2.3  63.1  20.5  18.9  12.5  10.6  10.3  -   30-Apr-05  

GW   Phillips   $2.627  2.9  2.1  20.7  2.1  46.9  16.5  17.0  13.9  12.6  14.4  -   31-Oct-08  

GW   Real   Estate   $0.159  3.7  6.0  19.1  6.0  34.6  5.4  -   -   4.0  -   7.6  30-Jun-17  

GWII   SIFs   Total   $7.121  1.8  2.3  26.7  2.3  56.5  18.7  18.2  13.0  11.2      

Benchmark   Data     

S&P   500   Index   2.0  6.2  29.0  6.2  56.3  16.7  16.3  13.9   

FTSE   All   Equity   REITs   TR   Index   5.2  8.3  15.8  8.3  34.2  10.8  7.2  9.4   

Note:   These   performance   figures   are   not   audited   and   serve   as   es�mates.   Benchmark   data   source:   Bloomberg   

GW   Ramsey     Apple   8.6%  Microso�   5.5%  Nvidia   5.3%  

GW   Phillips     Apple   11.7%  For�net   5.2%  Amazon   4.3%  

GW   Real   Estate  Prologis   6.9%  Camden   Prop.   5.0%  Ventas    4.1%  

Mark   Anfang,   BBA   '02     
Scopus   Asset   Management   

Russ   Ramsey,   BBA   ‘81   
Chair,   GWII   Governing   Board  

David   Asper,   MS   ’72   
Asper   Group   

Aron   Kershner,   BBA   ‘05   
Goldman   Sachs;   GWII   Advisor   

Jim   Carruthers,   MBA   ’80   
Sophos   Capital   

Anuj   Mehrotra,     
Dean,   GW   School   of   Business   

Sam   Eisner,   BBA   ’08   
Goldman   Sachs   

Rodney   Lake,   MBA   ’03   
Faculty,   Director,   Co-Chair   

Jared   Golub,   BBA   ’00   
Marblegate   Asset   Management   

Ma�hew   Miller,   MBA   ’12   
Adjunct   Faculty   -   Finance   

Mark   Levine,   MBA   ’78   
Core   Capital   Partners   

Bojana   Jankovic,   MBA   ’21   
Program   Manager   

Rhoda   Peritz,   BBA   ’89   
Fiduciary   Trust   Interna�onal   

Elizabeth   Voss,   MAc   ’20     
Program   Associate   

Steve   Ross,   BBA   ’81   
RBC   Wealth   Management   

Rich   Goldstein,   BBA   ‘81    
AVP   Dev.   &   Alumni   Rela�ons   

  
  
  
  
  
  
  
  
  
  

Gaurav   Gawankar    Quant   SIF   

Charles   Horton    Phillips   SIF   

Jiajun   (Winston)    Zhong    Real   Estate   SIF   

Lexington   Zografakis    Venture   Capital   SIF   
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